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Dr. B.R. Ambedkars Thoughts on Economic Development of India

Dr. S.R. Gurjar
Art & commerce college . Warwat Bakal Tq. Sangrampur . Dist. Buldana

Introduction

Dr. B.R. Ambedkar was the great architect of constitution of India and the versatile scholar
of India . He was a great academician social reformer who made outstanding contribution as
an Economist , sociologist , Educationalist , champion of socialism and state planning . His
career got two phases . The first one as a professional economist and the second on as a Dalit
Leader . Dr. Ambedkar was an economist by his basic training . He wrote various book such
as Dr. B.R. Ambedkar has write on various Economic Issues with broad perspective . His
economics is useful to solve the basic and other economic problem of India and policy
Making . India is an emerging economy of the valuable contribution in the field of
Economics development . The paper present deals with Dr. B.R. Ambedkar Thoughts on
Economic development of India
* Foreign Exchange Policy '

Dr.Ambrdkar's Thesis on “Problem of Rupee” is the perfect example of critical of
monetary syatem . He was appreciated for the contribution in foreign exchange. . He argued
for the fixed exchange rate policy to avoid the problem of inflation & loss of India . As per
his view, Gold standard is useful for India to maintain stability Ambedkar expressed views
about ideal monetary system for India

Ambedkar stressed on price stability through conservative & automatic monetary
management .Ambedkar
Has pointed out before Hilton Young commission that there should be Central Bank for
issuing currency & it should be well controlled by the Government . India & other Countries
have accepted the monetary policy of keyences instead instead of monetary thought of
Ambedkar . The foreing exchange policy of India in planning is based on Ambedkar's
economics
* Economic Planning

Amobedkar was the true follower of decentralized economic planning . He has fair in
the success of planned economy . The role of Government is essential for removing the
widening gap between the rich & poor as per his approach . He rejected capitalist economy
due to its defects . He stressed on economic planning to maintain economic democracy in the
country . Planning for the development of the masses was his economic philosophy
* Thought's of Finance

Ambedkar's Ph. D. Work & presentation before Taxation committee are the classic
examples of public Finance . Ambedkar was against the unproductive public expenditure . He
preferred public finance for the social welfare . In his Ph D, Thesis he explained about the
East India Company's systematic economic exploitation . British Govt. Has given importance
1o administrative reforms but in return they looted the wealth from India which is known as
Economic Drain social welfare & development of country are the basic objectives of public
finance as per Ambedkar's point of view

He preferred public expenditure for education , health , & shelter while opposed the
luxurious expenditure by the government . Ambedkar insisted about more public expenditure
on health & education instead . He argued public finance for social advantage . Ambedkar
debated for the equity base public finance . He recommended the equal distribution of
CConomic resources among the centre & states . Taxation for removing the widening gap
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* Role of State in Development
Dr. Ambekar has expressed views on eradication of poverty , inequality &
exploitation . He has explained defects of discriminative social system. In the article “states
& Minorities” he explained the development strategy He also emphasized on states on states
obligation to the plan of economy life of people
* Urbanization
Ambedkar preferred urbanization of the economy . He insisted that the villages India
are the centres of inequality due to discriminative nature of the social system . He focused on
planned industrialization for the urbanization of India . As per his views , the faster growth of
urbanization is needed to achieve the goal of development . constitutional provisions , socio-
economic development is the result of Ambekar's work & his perspective

* Welfare Economics

Dr. Ambedkar has give importance to welfare economics covers all the aspects of
development especially welfare of the weaker & neglected sectors of the economy . As per
Ambedkar investment in agriculture will leads to industrialization & the goal of development
will be achieved . He emphasized on Economics for welfare of the society instead of the
framed economics of wealth & income
* Population Policy

Ambedkar stated that increasing population will create socio — economic problems in
India . He highly recommended Government should adopt the ‘Family Planning’ strategy in
its population policy to control population & related problems . Ambedkar was the reform
oriented economist Ambedkar's approach population policy has been accepted by the
Government but it has not succeeded as per the target .

* Development Thought of Dr. B.R. Ambedkar Agriculture and Industry

D r. B.R. Ambedkar wrote a Research Article on “Small Holdings in India & their
Remedies” in the Journal of Economic Society in 1981 . In this Article Dr. Ambedkar
stressed the need of collective co-operative farming due to low productivity . small holdings ,
subdivision of land , scarcity of inputs & increasing population in India. Dr. Ambedkar
explained the importance of modemnization of agriculture . Agriculture should get the status
of industry under the controlling of Government was the main recommendation of Dr.
Ambedkar . Productivity should be the criteria of economic holding as per Ambedkar's study
. Ambedkar forwarded the Bill in Bombay Assembly to abolish the problem of overcrowded
Agriculture . In this global ear still facing the problem of agriculture development .

There are most pending cases in the courts about the land & related issues . Suicides
of farmer is alarming issue. There are 80 % small farmers in the state of Maharashtra . The
share of agriculture in the National Income is decreasing (17%) policy , while problem of
population burden ( 65%) on Agriculture still exists WTO's discriminative provision , SEZ
policy , natural calamities , nuclear family norm & failure in population controlling are the
factors which made problem of Agriculture more complicated . The thoughts of Dr.

Ambedkar regarding Agriculture should be considered for the survival of framers & overall
development of India

* Inclusive Growth

Ambedkar was against the exclusive growth strategy . He wanted the growth of
economy with human face . The growth of agriculture industry & service sector comprising
people of India of India was the doctrine of Ambedkar . He stressed the need of
decentralizing planning for the growth , Ambedkar has given importance to workers
protection , safeguards 1o SC & ST Social banking & agriculture assistance for achieving the
goal of inclusive growth
* Labour Welfare & Social Security
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o Ambedkar was against the class — cast discrimination . He protected the workers
through the various schemes of labour welfare . He has recommended policies for social
security & wages . The Government has adopted the views of Ambedkar in planning era Dr.
Ambedkar implemented labour reforms when he was labour Minister . He has contributed in
the labour movement .Ambedkar was in favour of the labour welfare & social security . He
has made legal provisions for the betterment of workers. Ambedkar took important decisions
regarding labour protections & security in his tern as a Labour Minister . He was instrumental
in establishing the Employment Exchanges in India He has tabled the concept of state
socialism for the justice to working class . The government has adopted the labour welfare

views of Ambedkar in early planning era

* Conclusions
Dr. Ambedkar economics covers all aspects of development . Today India has

emerged as a leading developing economy in the world but the problem of inclusive growth
& development with human face is still exists The Indian economy is moving towards the
target of development at macro level but there are so many hurdles to achieve the target .
Globalization has created the two class economy namely rich & poor privatization is
thrashing the reservation of downtrodden Development of SC , ST & other backward is the
challenging task before the Government .
There is a need of human development as well as development of economy . Imported
Model has affected very badly to the Agriculture , SSI's & the rural economy . The
govemnment has adopted the Ambedkarian economic part in the early period of planning but it
gave up his philosophy & accepted the LPG policy since 1991 . Ambedkarian economics is
still needed to tackle out type all of discrimination & achieve the status of developed
economy . Ambedkar's economic philosophy is highly appreciated by the world but our
country has neglected it Ambedkar's economic thoughts got importance to achieve the goal
of development representing equality , justice & dignity
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